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,�JLYH�SUDLVH� DQG� WKDQNV� WR� DOPLJKW\�*RG� IRU� WKH�
JLIW� RI� 6DOYDWLRQ� RIIHUHG� WR� XV� WKURXJK� RXU� IDLWK� LQ�
-HVXV�&KULVW��3UDLVH�*RG�

+DSS\�0DUFK���� :HOO�� ,¶P� YHU\� JODG� WKDW� ZH¶UH�
RXW� RI� WKH� PRQWK� RI� WKH� *5281'+2*�� � $� IULHQG�
VHQW�PH�D�SLFWXUH�RI�D�JUXPS\�ZROI�ZLWK� WKH�VD\LQJ��
7KH�JURXQGKRJ�VDLG�VL[�PRUH�ZHHNV�RI�ZLQWHU��VR�,�DWH�
KLP�:KDW�D�GHOLJKWIXO�SLFWXUH��2K��,�PHDQ�ZKDW�D�VDG�
SLFWXUH��WKDW�SRRU�JURXQGKRJ�HDWHQ�E\�D�ZROI�

,� UHFHLYHG�DQ�HPDLO� IURP�7KH�5HYHUHQG�:LOO\�RI�
WKH�5HIRUPHG�&KXUFK�RI�WKH :RRGFKXFN�RQ�)HEUXDU\�
�QG��WKDW�KRUULEOH�GD\��,W�UHDG��³2QFH�DJDLQ��,�FRPH�LQ�
GHIHQVH�RI�RXU�VSHFLHV��:H�DUH�D�*RG�IHDULQJ�EXQFK��
FUHDWHG��DORQJ�ZLWK�\RX��WR�VHUYH�PDQNLQG��:H�DUH�WR�
IHOORZVKLS��QRW�DW�WKH�HQG�RI�D�JXQ��EXW�VLGH�E\�VLGH��,I�
\RX�UHFHLYH�WKLV�WRGD\��,�DVN�\RX�WR�JR�WR�VLOLYH�FRP��
7KH\� KDYH� IXOO� FRYHUDJH� RI� WRGD\¶V�*URXQGKRJ�'D\�
HYHQWV��7KH\�VWDUWHG� ODVW�6DWXUGD\� �-DQXDU\���WK�� DQG�
FRQWLQXH� WKURXJK� WRPRUURZ� �)HEUXDU\�UG��� 6SHDNLQJ�
RI� *REEOHUV� .QRE� LQ� 3XQ[VXWDZQH\�� 3D��� GR� \RX�
NQRZ�WKDW�D�KRWHO�WLFNHW�LQ�WKH�DUHD�LV������PRUH�WKDQ�
WKDW�IRU�WKH�6XSHU�%RZO"�,¶P�QRW�NLGGLQJ���*RRJOH�LW��
,�VXVSHFW�WKDW�WKH�ZD\�WKLV�ZLQWHU�KDV�JRQH��ZLWK�OLWWOH�
VXQVKLQH�� WKDW� 3KLO�ZLOO� QRW� VHH� KLV� VKDGRZ� DQG� \RX�
FDQ� H[SHULHQFH� DQ� HDUO\� VSULQJ� �:521*������
*URXQGKRJ�'D\�LV�RXU�FRQWULEXWLRQ�WR�\RXU�FRXQWU\¶V�
HFRQRP\��7KRXVDQGV�RI�KXPDQV��DORQJ�ZLWK�3KLO�DQG�
DOO�KLV�LQYLWHG�+RJV��ZLOO�VSHQG�PLOOLRQV�IRU WKH�ZHHN�
WKHUH��1RW�RQO\� LV�3XQ[VXWDZQH\� WKH�PDLQ�HYHQW��EXW�
RWKHU� *URXQGKRJ� HYHQWV� KDYH� VSUXQJ� XS� DURXQG� WKH�
FRXQWU\��FRQWULEXWLQJ�WR�WKH�HFRQRP\��3DVWRU�'DYH��DV�
D� IHOORZ� SUHDFKHU�� ,� LPSORUH� \RX� WR� IROORZ� \RXU�
FRQVFLHQFH� DQG� DFFHSW� XV� DV� *RG¶V� FUHDWXUHV�� 'RQ¶W�
OHDG�\RXU� IORFN�DVWUD\��$VN� WKHP� IRU� IRUJLYHQHVV� IRU�
\RXU� UDQWV� RQ� XV�� <RXUV� LQ� WKH� IHOORZVKLS� RI� *RG¶V�
FKXUFK�� WKH�5HYHUHQG�:LOO\�RI� WKH�5HIRUPHG�&KXUFK�
RI�WKH�:RRGFKXFN��3UDLVH�WKH�/RUG�´�

0DUFK��VW LV�$VK�:HGQHVGD\�� WKH� VWDUW� RI� WKH�
VHDVRQ�RI�/HQW��RXU�&KULVWLDQ�UHWUHDW�SUHSDULQJ�XV�IRU�
(DVWHU��$SULO���WK���,�MXVW�ORYH�/HQW�EHFDXVH�LW�FDOOV�XV�
WR� UHWXUQ� WR� WKH� URRWV� RI� RXU� IDLWK�� SUD\HU�� VDFULILFH��
DQG�ZRUNV�RI�NLQGQHVV��/HQW�FDOOV�XV� WR�VLPSOLFLW\�RI�
KHDUW�� WR� UHWXUQ� WR� WKH�/RUG�ZLWK�DQ�RSHQ�KHDUW��/HQW�
LQYLWHV�XV� WR� MRXUQH\� LQWR� WKH�TXLHW� RI� WKH�GHVHUW� DQG�
VSHQG� WLPH� OLVWHQLQJ� WR� WKH� /RUG�� ,W� LV� D� WLPH� RI� QRW�
JLYLQJ� XS�� EXW� D� WLPH� RI�ZKDW� DP� ,�ZLOOLQJ� WR� GR� WR�
PDNH� P\VHOI� PRUH� DZDUH� RI� *RG� LQ� P\� OLIH�� 7KLV�
PLJKW� HQWDLO� VDFULILFLQJ� FDQG\� DQG OHWWLQJ� WKH� /RUG�
VZHHWHQ�RXU�OLYHV��7KLV�PLJKW�EH�WR�VSHQG�D�OLWWOH�WLPH�
LQ� SUD\HU� UHDGLQJ� WKH� %LEOH� RU� KHOSLQJ� DURXQG� WKH�
KRXVH� E\� GRLQJ� WKH� GLVKHV� RU� SLFNLQJ� XS� \RXU� URRP�
ZLWKRXW�EHLQJ� WROG�� LW�PLJKW�EH� WR�VHQG�D�QRWH� WR�RQH�
RI� RXU� KRPHERXQG� SDULVKLRQHUV� RU� FDUH� FHQWHU�
SDULVKLRQHUV�RU�WR�WKRVH�ZKR�DUH�VLFN�WR�OHW�WKHP�NQRZ�
ZH� DUH� SUD\LQJ� IRU� WKHP�� ,W� PLJKW� EH� WR� JLYH� XS�
ZDWFKLQJ�VRPH�79�VKRZ�RU�FRPSXWHU�JDPH�WR�JLYH�XV�
PRUH�WLPH�IRU�SUD\HU�RU�DFWV�RI�NLQGQHVV��/HW�XV�PDNH�
WKLV� /HQW� D� VXFFHVV� E\� RXU� SUD\HU�� VDFULILFHV� DQG�
ZRUNV�RI�NLQGQHVVHV�

$VK�:HGQHVGD\�ZH�DUH�PDUNHG�E\�WKH�VLJQ�RI�WKH�
FURVV� RQ� RXU� IRUHKHDGV� ZLWK� EOHVVHG� DVKHV� DQG� WKH�
ZRUGV�³5HSHQW��DQG�EHOLHYH�LQ�WKH�*RVSHO´��7KH�DVKHV�
DUH�REWDLQHG�E\�EXUQLQJ�WKH�SDOPV�IURP�WKH�SUHYLRXV�
\HDU¶V�3DOP�6XQGD\�

0DVVHV� IRU� $VK� :HGQHVGD\� �0DUFK� �VW�� ZLWK�
GLVWULEXWLRQ� RI� EOHVVHG� DVKHV� ZLOO� EH� ����D�P�� �6W��
/RXLV�&XVWDU��� ������ QRRQ� �6W�� 3DWULFN�3URYLGHQFH���
����S�P�� �6W�� 3DWULFN�3URYLGHQFH�� 	� ����S� P�� �6W��
/RXLV�&XVWDU�

2Q�$VK�:HGQHVGD\�0DUFK� �VW� DQG�*RRG )ULGD\�
$SULO� ��WK�� ZH� DUH� DVNHG� WR� IDVW� DQG� DEVWDLQ� IURP�
PHDW�� )DVWLQJ� PHDQV� QRW� WR� HDW� EHWZHHQ� PHDOV� DQG�
WKDW�RXU�WZR�VPDOOHU�PHDOV�PXVW�EH�OHVV�WKDQ�RXU�RQH�
PDLQ�PHDO��7KHUH�LV�D�OLPLW�RI�RQH�IXOO�PHDO�RQ�WKHVH�
GD\V�IRU�DOO�EHWZHHQ�WKH�DJHV�RI����DQG��� LQFOXVLYH��
7KLV�� RI� FRXUVH�� LV� H[FXVHG� IRU� PHGLFDO� UHDVRQV� DQG�
DQRWKHU� DFW� RI� VDFULILFH� LV� WR� EH� VXEVWLWXWHG�� $OO�
)ULGD\V� LQ� /HQW�� ZH� DUH� DVNHG� WR� DEVWDLQ� IURP�PHDW�



WRWDOO\� DQG� WKLV� DSSOLHV� WR� WKRVH� ZKR� KDYH� UHDFKHG�
WKHLU���WK \HDU�

/LWWOH� %ODFN� %RRNV�� VFULSWXUH� UHIOHFWLRQ� ERRNOHWV�
DUH�DYDLODEOH�WR�KHOS�HQKDQFH�RXU�OLIH�RI�SUD\HU��3LFN�
RQH�XS�LQ�FKXUFK�

&DWKROLF� 5HOLHI� 6HUYLFHV¶� ³5LFH� %RZOV� IRU� /HQW´�
ZLOO�DOVR�DJDLQ�EH�RIIHUHG�WKLV�\HDU��:KDW�\RX�JLYH�XS�
IRU� /HQW� FKDQJHV� OLYHV�� 7KH� ULFH� ERZOV� KDYH� D� �����
/HQWHQ�FDOHQGDU�DWWDFKHG�

$W�6W��3DWULFN�3URYLGHQFH�ZH�ZLOO�SUD\�WKH�:D\�RI�
WKH� &URVV� �VWDWLRQV�� DORQJ� ZLWK� %HQHGLFWLRQ� GXULQJ�
/HQW��6WDWLRQV�DQG�%HQHGLFWLRQ�ZLOO�EH�VFKHGXOHG� IRU�
����S�P��RQ�:HGQHVGD\V��,¶OO�SXEOLVK�WKH�GDWHV�LQ�WKH�
EXOOHWLQ�

/HQW� LV� RII� DQG� UXQQLQJ� DQG� EHIRUH� \RX� NQRZ� LW�
(DVWHU� ZLOO� EH� KHUH� DQG� VSULQJ� SODQWLQJ� 6DWXUGD\��
0DUFK� ��WK 6W�� 3DWULFN�3URYLGHQFH� ZLOO� FHOHEUDWH� WKH�
6DFUDPHQW�RI�&RQILUPDWLRQ�DW� WKH�0RVW�+RO\�5RVDU\�
&DWKHGUDO� LQ�7ROHGR�ZLWK�%LVKRS�'DQLHO�7KRPDV��6W��
3DWULFN�ZLOO� KDYH� ��� VWXGHQWV� FRQILUPHG� LQ� WKH�+RO\�
6SLULW�� 7KH� FRQILUPDQGV� DUH� 7UH\� %DWWLQ�� ,VDDF�
%UHZVWHU�� .DGHQ� &KDPEHUODLQ�� 9LFWRULD� (OOLQZRRG��
%HQ� *UD\�� -RVHSK� +DQWKRUQ�� %U\FH� 0F&ODLU�� 'UDNH�
0F&ODLU�� -DVRQ� -RQHV��1RDK�7RNDU��=DFK�+HEHO�� DQG�
%ODNH� /LW]�� 0D\� WKH 6SLULW� EOHVV� WKHP� ZLWK� WKH� JLIW�
WKH\�QHHG�PRVW�WR�EH�D�IROORZHU�RI�-HVXV��3OHDVH�NHHS�
WKHP�LQ�\RXU�SUD\HU�

2Q� 6XQGD\� 0DUFK� ��WK�� SDULVKLRQHU� /XF\� *RHW]�
ZLOO� EH� FRQILUPHG�ZLWK� KHU� FODVV� IURP�/LDO� &DWKROLF�
6FKRRO� DW� +RO\� 5RVDU\� &DWKHGUDO�� &RQJUDWXODWLRQV�
DQG�*RG�EOHVV�

0DUFK� ��WK DW� ����D�P��� 'D\OLJKW� 6DYLQJV� 7LPH�
ZLOO� RQFH� DJDLQ� EHJLQ�� %H� VXUH� WR� WXUQ� \RXU� FORFNV�
DKHDG�RQH�KRXU��6SULQJ�DKHDG�

0DUFK���WK��WKH�VXQVKLQH�FRPPLWWHH�ZLOO�VSRQVRU�D�
6W�� 3DWULFN¶V�'D\�&HOHEUDWLRQ�� ,W�ZLOO� EHJLQ� DIWHU� WKH�
�����D�P�� 0DVV�� 7KH� 6W�� 3DWULFN¶V� 'D\� FHOHEUDWLRQ�
ZLOO� EH� KHOG� LQ� RXU� SDULVK� KDOO�� 7KH� FHOHEUDWLRQ�ZLOO�
LQFOXGH�D�7UDGLWLRQDO�,ULVK�0HDO��IDFH�SDLQWLQJ��PDJLF�
VKRZ�� D� FORZQ� DQG� EDOORRQ� DQLPDOV�� (YHU\WKLQJ� LV�
EHLQJ� SURYLGHG� E\� WKH� SDULVK�H[FHSW� \RX�� /HW¶V�
FHOHEUDWH� 6W�� 3DWULFN¶V�'D\�� � ,W� SURPLVHV� WR� EH� JRRG�
IRRG��IHOORZVKLS�DQG�IXQ��6HH�\RX�WKHUH�

0DUFK���WK LV�6W�� 3DWULFN¶V�'D\� �+DSS\�6W�� 3DWULFN¶V�
'D\����

0D\�WKH�URDG�ULVH�WR�PHHW�\RX�
0D\�WKH�ZLQG�EH�DOZD\V�DW�\RXU�EDFN�
0D\�WKH�VXQ�VKLQH�ZDUP�XSRQ�\RXU�IDFH

0D\�WKH�UDLQV�IDOO�VRIW�XSRQ�\RXU�ILHOGV�
$QG�XQWLO�ZH�PHHW�DJDLQ�
0D\�*RG�KROG�\RX�LQ�WKH�SDOP�RI�+LV�+DQG�
�0D\� \RX� EH� LQ� KHDYHQ� EHIRUH� WKH� GHYLO� NQRZV�
\RX�GLHG��

2Q� 6DWXUGD\�0DUFK� ��WK WKH� ODGLHV� RI� RXU� SDULVK�
DUH� VSRQVRULQJ� ³6SULQJ� LQWR� \RXU� 6SLULWXDO� -RXUQH\´�
:RPHQ¶V� UHWUHDW�� ,W� ZLOO� EH� IURP� �DP��SP�� LQ� RXU�
SDULVK�KDOO�

+DSS\�/HQW�
3HDFH��3UD\HUV��	�/RYH
)U��'DYH

)RRG�2WKHU�,WHPV�IRU�1HHG\�
5HJXODUO\� ZH� VKDOO� GHOLYHU� \RXU� FRQWULEXWLRQV� WR� WKH�
2WVHJR� $UHD� DQG� /LEHUW\� &HQWHU� IRRG SDQWULHV�� � $V�
EHIRUH��\RX�FDQ�SODFH�\RXU�EDJV�RQ�WKH�ZRRG�FRXQWHU�
DW� WKH� HDVW� HQG� RI� RXU� KDOO�� � 7KDQNV� IRU� DOO� WKDW� KDV�
EHHQ�GRQH�WKXV�IDU�

6W��/RXLV�.LWFKHQ��7ROHGR�'HVVHUW�'URS�2II
,I� \RX� DUH�ZLOOLQJ� WR�PDNH� D� GHVVHUW� IRU� WKH� NLWFKHQ�
SOHDVH�KDYH�WKHP�LQ�6W��3DW¶V�NLWFKHQ�E\�WKH�ZHHNHQG�
RI�0DU��������RU�DW� WKH� ODWHVW�7XHV��0DU������)RU� WKH�
PRQWK�RI�$SULO�LW�ZLOO�EH�RQ�WKH�ZHHNHQG�RI�$SU�����
��� RU� DW� WKH� ODWHVW� 7XHV��$SULO� ��WK�� ,I� \RX� KDYH� DQ\�
TXHVWLRQV� SOHDVH� FRQWDFW� 5RVHPDULH� 6FKHU]HU�� ����
���������

/LVWHQ�WR�0DVV�RQ�$QQXQFLDWLRQ�5DGLR
³/LVWHQ� WR� WKH� 6XQGD\� 0DVV� IURP� (:71� RQ�
$QQXQFLDWLRQ�5DGLR�HDFK�6XQGD\�DW���D�P��7XQH�LQ�WR�
RQH� RI� RXU� ILYH� VWDWLRQV�� :12&� ����� )0� LQ� WKH�
7ROHGR�DUHD��:+54������)0� LQ� WKH�6DQGXVN\�DUHD��
:552������)0�LQ�WKH�%U\DQ�DUHD��:6+%������)0�
LQ�:LOODUG��RU�:)27������)0�LQ�WKH�0DQVILHOG�DUHD��
<RX� FDQ� OLVWHQ� OLYH� RQOLQH� DW�
ZZZ�$QQXQFLDWLRQ5DGLR�FRP�� $QQXQFLDWLRQ� 5DGLR��
D� OLVWHQHU�VXSSRUWHG� VWDWLRQ�� KDV� ³)DLWK� ZLWK�
)UHTXHQF\�´

9LVLW�WROHGRGLRFHVH�RUJ�IRU�&XUUHQW�1HZV�DQG�(YHQWV�
6WD\�FXUUHQW�ZLWK�QHZV��LQIRUPDWLRQ�DQG�HYHQWV�RI�WKH�
'LRFHVH� RI� 7ROHGR� E\� YLVLWLQJ�
ZZZ�WROHGRGLRFHVH�RUJ�� ,Q� DGGLWLRQ�� \RX� FDQ� IROORZ�
WKH� 'LRFHVH� RI� 7ROHGR� RQ� )DFHERRN�
�ZZZ�IDFHERRN�FRP�'LRFHVH7ROHGR���7ZLWWHU�
�ZZZ�WZLWWHU�FRP�'LRFHVH7ROHGR�� RU� ,QVWDJUDP�
�ZZZ�LQVWDJUDP�FRP�'LRFHVH7ROHGR��



3OHDVH SUD\� IRU� WKH� IROORZLQJ�
KRXVHERXQG�DQG�VLFN�
3DWULFLD�&RRN (G�%XPS

0DUJH�+HUW]IHOG 0DU\�$QQ�:HDVHO
0DUVKDO�*HLVHOPDQ 0DUF\�'LFN�
5XWK�+XUG *UHJ�3DXO
0DUJDUHW�0RFNHQVWUXP 7RQ\�%LHVLRW
'HQLVH�.UDELOO 6WHYH�+HUW]IHOG
'HERUDK�3DJH .LP�.HPSI
-DVRQ�+HQGHUVRQ -XOLD
/DUU\�+HUW]IHOG 6XVDQ�$PPRQ
0DU\�$QQ�.RZDOLN %HYHUO\�/LVNH
1RUP�/HLEUHFKW 0LFKHOOH�+DUWLQJ
5REHUW�%RZPDQ -DPHH�%HUQWKLVHO
-RH�%R\OH��-U� 6LVWHU�&DUPLOWLD�6WLQQ
&RUH\�/RQJHQHFNHU -HUU\�+DKQ
%RE�+HUW]IHOG *DOYLQ�0RRUH
0DULH�7KRPDV 5LFK�3LDVHFNL
5LWD�%LHVLRW )RUHVW�3ORWWV
7RP�$XWK (WKHO�6KHHOH\
'DYLG 'XUKDP 7KHUHVD�0HW]JHU
%UHQGD�0LFKDHOV -HDQ�%XUW
6XVDQ�6WRKO -DQLFH�:DGH
0LQG\�9DQFH %RE�)UHHZRUWK
(YDQ�6LPRQ /LOOLDQ�0HUWHV
%HD�.RYDFV *HRUJLD�&XUWLV
6WDFH\�6Q\GHU %RQQLH�3LDVHFNL
$XGUH\�+� 'RQ�:HVWKRYHQ
-HDQQLQH�*DUUDUG /RLV�3ORWWV
1LFN�)DOO 7LP�6FKHHU
(YHO\Q�*UD\ *D\OHQH�0F*UDWK
0DU\�5RVD 0DORU\�%HDVOH\
3DWULFN�&URWWLH 6KDQQRQ�-RQHV
/DQGRQ�/LJKWOH 6WHYH�	�6XH�+XUVW
5RVHPDU\�%LHVRLW &KULV�*UXQGHQ
'LFN�0HUWHV 'DYH�%UHQQDQ
0DUN�0DFNRZLDN &ODLUH�=ELHUDMHZVNL
/RUHWWD�0XUDQR 6XPPHU�-RKQVRQ
'DU\O�&KDPEHUODLQ $EE\�7KHLPDQ

�LV�D�PHPEHU�RI�6W��3DWULFN
,I� \RX� NQRZ�RI� DQ\RQH�ZKR�QHHGV� WR� EH� UHPRYHG� SOHDVH�
FRQWDFW�&DWK\�LQ�WKH�SDULVK�RIILFH��������������

'LVSHQVDWLRQ� IURP� /HQWHQ� $EVWLQHQFH� RQ� )ULGD\�� ���
0DUFK�����
2XW�RI�SDVWRUDO�VROLFLWXGH��%LVKRS�'DQLHO�7KRPDV�KDV�
IRUPDOO\� GLVSHQVHG� WKH� IDLWKIXO� RI� WKH 'LRFHVH� RI�
7ROHGR� IURP� WKH� REOLJDWLRQ� WR� DEVWDLQ� IURP�PHDW� RQ�
WKH�0HPRULDO�RI�6DLQW�3DWULFN� %LVKRS��ZKLFK�ZLOO�EH�
REVHUYHG� WKLV� \HDU� RQ�)ULGD\��0DUFK� ����7KRVH�ZKR�
FKRRVH�WR�SDUWDNH�RI PHDW�RQ�WKDW�GD\�DUH�HQFRXUDJHG�
WR�XQGHUWDNH�DQRWKHU�SHQDQFH�WKDW�GD\�LQ�WKH�IRUP�RI�D�
FRUSRUDO RU� VSLULWXDO� ZRUN� RI� PHUF\�� ,Q� WKLV� ZD\�� D�
IDLWKIXO�&DWKROLF� VWLOO�NHHSV� WKH�SHQLWHQWLDO� VSLULW�RI�D
)ULGD\� LQ� /HQW DQG� XQLWHV� RQHVHOI�PRUH� FORVHO\�ZLWK�
WKH�VXIIHULQJ�&KULVW�DQG�+LV�&KXUFK�

4XLHW�3UD\HU�%HIRUH�WKH�%OHVVHG�6DFUDPHQW
3UD\HU� LV� DYDLODEOH� ��� KRXUV� HDFK� PRQWK� EHJLQQLQJ�
ZLWK�WKH�ILUVW�)ULGD\�RI�WKH�PRQWK�������D�P��)ULGD\�±
������ S�P�� 6DWXUGD\��� � 7KLV� LV� DQ� H[FHOOHQW�
RSSRUWXQLW\�WR�SUD\�EHIRUH�WKH�%OHVVHG�6DFUDPHQW�DQG�
WR� OLVWHQ� TXLHWO\� WR�*RG�� �0DQ\� W\SHV� RI� SUD\HU� DLGV�
DQG� RWKHU� ERRNV� DUH� DYDLODEOH� IRU� \RXU� XVH�� � ,I� \RX�
ZRXOG�OLNH�WR�H[SHULHQFH�WKLV�ILUVW�KDQG�SOHDVH�FRQWDFW�
3KLO�+HUW]IHOG�DW���������������������������RU� MXVW�
VWRS�LQ DQ\�WLPH��HQWUDQFH�LV�E\�NQRFNLQJ�RQ�WKH�VRXWK�
UDPS�GRRU�� �,W�ZLOO�EH�0DU���UG 	��WK� $OVR�RQ�$SU��
�WK 	��WK�

7KH�VFKHGXOH�IRU�+RO\�:HHN�ZLOO�EH�
3DOP�6XQGD\�RI�WKH�/RUG¶V�3DVVLRQ��
6DWXUGD\�$SULO��WK ����S�P��6W��3DWULFN

����S�P��6W��/RXLV
6XQGD\�$SULO��WK ����D�P��6W��3DWULFN

����D�P��6W��/RXLV
�����D�P��6W��3DWULFN

7KH� &KULVP� 0DVV� �'LIIHUHQW� 'D\� WKLV� <HDU��
:HGQHVGD\ $SULO���WK������D�P��2XU�/DG\��4XHHQ�RI�
WKH�0RVW +RO\�5RVDU\�&DWKHGUDO�7ROHGR

+RO\�7KXUVGD\�$SULO���WK 0DVV�RI�WKH�/RUG¶V�6XSSHU�
����S�P��6W��3DWULFN�3URYLGHQFH
����S�P��6W��/RXLV�&XVWDU

*RRG�)ULGD\�RI�WKH�/RUG¶V�3DVVLRQ�$SULO���WK &KXUFK�
RSHQHG�DW�������QRRQ�IRU�SULYDWH�GHYRWLRQ�DW�ERWK�6W��
3DWULFN�3URYLGHQFH�	�6W��/RXLV�&XVWDU

����S�P� :D\�RI� WKH�&URVV� �VWDWLRQV��6W��3DWULFN�
3URYLGHQFH

����S�P� *RRG� )ULGD\� /LWXUJ\�� /LWXUJ\� RI� WKH�
:RUG�� 9HQHUDWLRQ� RI� WKH� &URVV� DQG� &RPPXQLRQ�
6HUYLFH�6W��3DWULFN�3URYLGHQFH

�S�P� *RRG�)ULGD\�/LWXUJ\��/LWXUJ\�RI�WKH�:RUG��
9HQHUDWLRQ�RI�WKH�&URVV��DQG�&RPPXQLRQ�6HUYLFH�6W��
/RXLV�&XVWDU

+RO\�6DWXUGD\�$SULO���WK

6W�� 3DWULFN�3URYLGHQFH� ����S�P�� �"��1LJKW�:DWFK�
RI� WKH� 5HVXUUHFWLRQ�(DVWHU� 9LJLO�� 6HUYLFH� RI� /LJKW�
�%OHVVLQJ�RI�1HZ�)LUH���/LWXUJ\�RI�WKH�:RUG��5LWHV�RI�
,QLWLDWLRQ��DQG�/LWXUJ\�RI�WKH�(XFKDULVW�

6W��/RXLV�&XVWDU�1R�6HUYLFH

(DVWHU� 6XQGD\� $SULO� ��WK�� 7KH� 5HVXUUHFWLRQ� RI� WKH�
/RUG�0DVV

����D�P��6W��3DWULFN�3URYLGHQFH
����D�P��6W��/RXLV�&XVWDU
�����D�P��6W��3DWULFN�3URYLGHQFH
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7KHUH�LV�QRWKLQJ�RUGLQDU\�DERXW�2UGLQDU\�7LPH�DV�
VHHQ� LQ� WKH� H[FLWHPHQW DQG� DFWLYLW\� LQ� WKH� UHOLJLRXV�
HGXFDWLRQ�FODVVURRPV���3HUKDSV�LW�LV�WKH�PLOG�ZLQWHU�RU�
WKDW� VSULQJ� LV� MXVW� DURXQG� WKH� FRUQHU��:H� KDYH� EHHQ�
FHUWDLQO\�EOHVVHG�VR�IDU�WKLV�\HDU���

)HEUXDU\� EULQJV� FHOHEUDWLQJ� RXU� ORYHG� RQHV� DW�
9DOHQWLQH¶V�'D\�DQG�WKHQ�FHOHEUDWLQJ�MXVW�EHIRUH�/HQW�
ZLWK�0DUGL�*UDV��

:LWK�$VK�:HGQHVGD\�DSSURDFKLQJ�RQ�0DUFK��VW��
WKH� IRFXV� LQ� 5HOLJLRXV� (GXFDWLRQ� ZLOO� WXUQ� WR� /HQW���
7KH� WHDFKHUV� ZLOO� EH� LQFRUSRUDWLQJ� /HQWHQ� DFWLYLWLHV�
DORQJ� ZLWK� WKHLU� QRUPDO� FXUULFXOXP�� � :H� ZLOO� EH�
HQFRXUDJLQJ�SDUWLFLSDWLRQ�LQ�WKH�&56�2SHUDWLRQ�5LFH�
%RZO�WR�KHOS�WKH�FKLOGUHQ�XQGHUVWDQG�WKH�QHHG�WR�KHOS�
WKH� OHDVW� RI� RXU� EURWKHUV� DQG� VLVWHUV� DV� LQ� 0DWWKHZ�
�����������/HQW�LV�D�WLPH�WR�JURZ�VSLULWXDOO\��D�WLPH�WR�
VHHN� IRUJLYHQHVV� DQG� VKRZ� FRPSDVVLRQ�� � 6RPHWKLQJ�
ZH� QHHG� VR� EDGO\� LQ� WKLV� ZRUOG�� � +RSHIXOO\� RXU�
VWXGHQWV� ZLOO� FRPH� WR� DQ� XQGHUVWDQGLQJ� WKDW� /HQW�
PHDQV�PXFK�PRUH�WKDQ�MXVW�JLYLQJ�XS�FDQG\�

2XU�&RQILUPDWLRQ�VWXGHQWV�ZLOO�EH�PDNLQJ�UHWUHDW�
)HEUXDU\� ��WK�� � 7KLV� LV� WKH� ODVW� VWDJH� EHIRUH�
&RQILUPDWLRQ� RQ�0DUFK� ��WK DW�2XU� /DG\��4XHHQ� RI�
WKH�0RVW� +RO\� 5RVDU\� &DWKHGUDO�� 3OHDVH� NHHS� WKHVH�
\RXQJ�SHRSOH�LQ�\RXU�SUD\HUV�

2XU� )LUVW� &RPPXQLRQ� FODVV� ILQLVKHG� XS� ZLWK�
UHFRQFLOLDWLRQ�DQG�QRZ�FRQWLQXHV� WR�SUHSDUH� IRU� WKHLU�
)LUVW�(XFKDULVW�LQ�$SULO��6RRQ�\RX�ZLOO�VHH�WKH�QDPHV�
DQG�SKRWRV�RI�RXU�)LUVW�&RPPXQLRQ�DQG�&RQILUPDWLRQ�
FDQGLGDWHV� GLVSOD\HG� LQ� WKH� FKXUFK�� � ,� DVN� \RX� WR�
SOHDVH�SUD\�IRU�WKHVH�ZRQGHUIXO�\RXWK���$V�ZH�ZDWFK�
WKHP� WDNH� WKHVH� QH[W� VWHSV� RQ� WKHLU� MRXUQH\� RI� IDLWK��
ZH�FDQ¶W�KHOS�EXW�WR�UHIOHFW�RQ�RXU�RZQ�IDLWK�MRXUQH\��

$V�DOZD\V�ZH�DSSUHFLDWH� WKH�HIIRUWV�PDGH�E\�RXU�
SDUHQWV� LQ�EULQJLQJ� WKHLU� FKLOGUHQ� WR�FODVV�� �0D\�\RX�
DOO�VWD\�VDIH��KHDOWK\�DQG�ZDUP�DQG�FRQWLQXH�ORRNLQJ�
IRU�WKRVH�VLJQV�RI�VSULQJ�

&KULVWLQH

$WWHQWLRQ�$OWDU�6HUYHUV�
:H�KDYH�EHHQ�EOHVVHG�ZLWK D�ODUJH�DPRXQW������RI�VHUYHUV�
IRU�RXU����D�P��0DVV��EXW�XQIRUWXQDWHO\�ZH�KDYH�XQGHU���
IRU�ERWK�WKH�6DW�������S�P��	�6XQ����D�P��0DVVHV��,I�DQ\�RI�
\RX�DUH�LQWHUHVWHG�LQ�VZLWFKLQJ�\RXU�PDVV�WLPH��LW�ZLOO�JLYH�
\RX�DQ�RSSRUWXQLW\�WR�VHUYH�PRUH�RIWHQ��,I�LQWHUHVWHG�SOHDVH�
FRQWDFW� &ROOHHQ� /LOOHYLN� DW� �������������� 6KH� ZLOO� EH�
VWDUWLQJ�WKH�$SULO��0D\��	�-XQH�6FKHGXOH�EHIRUH�ZH�NQRZ�
LW�VR�SOHDVH�FDOO�$6$3�ZLWK�DQ\�FKDQJHV��7KDQN�\RX�IRU�DOO�
\RXU�KDUG�ZRUN�

&RQILUPDWLRQ��&DQGLGDWHV�
3OHDVH� SUD\� IRU� RXU� FRQILUPDWLRQ� FDQGLGDWHV� ZKR� DUH� LQ�
UHWUHDW� WKLV� 6XQGD\�� )HEUXDU\� ��WK FRQILUPDWLRQ� LV�0DUFK�
��WK DW�WKH�&DWKHGUDO�

3DUNLQJ�/RW�3DYLQJ�3URMHFW�
7KDQNV�WR�WKRVH�ZKR�FRQWULEXWHG�WR�WKH�SDUNLQJ�ORW�

SDYLQJ�SURMHFW�

.DUO� 2WW� � %RE� 	� 0DUJH� *\XUDVLFV� � 5RVLH� &R[�
1LFKRODV� 	� 6WDF\� *RHW]� � %HY� :LOOLDPV� � %LOO�
:HVWKRYHQ� � 5LWD�	�*HRUJH�)RRV� � )UDQN�	� -RDQQH�
-RKQRII�� -LP�	�/XF\�0F&UHDG\�� -XOLH�$JRVWL�� %RE�
	�$UOHQH�%LDOHFNL�� /DUU\�	�-DQHW�6DWWOHU�� $UQROG�	�
%HWW\�%URZQ�� 5R\�	�5RVHPDULH�6FKHU]HU�� 7RQ\�	�
%DUE� .OHLV� � -RH� 	� %HWV\� %R\OH� � 'DQ� 	� &LQG\�
%DOXVLN�� -�%��	�(OHDQRU�6PLWK � 5LFK�	�+ROO\�3RWWHU�
� *HRUJH� :HQ]OLFN� � 0DU\� $QQ� )REDUH� � *HQH� 	�
0DU\� :LOOLDPV� � 'RQ� :HVWKRYHQ� � 2WWR� 	� 'RQQD�
$GOHU� � 7RQ\� 	� :HQG\� +HUW]IHOG� � 3KLO� 	� -DFNLH�
+HUW]IHOG� � 3DW� +HLVLQJ� � 7RP� 	� 5RVDOLH� 6KLQH� �
:LOOLDP�	�-DQH�9RVV�� 5LFK�	�*HQD�%ULHQLN � %RE�	�
-HDQ�%URZQ�� %HY�*RQ]DOHV�� 0DU\�-R�%U\VND�� 0DUN�
	�&DURO�.HQQHG\�� 'RQ�	�%DUE�0DMHZVNL�� 0DWW�	�
3DWULFLD�&DVVLG\�� )UHG�	�%HWW\�&RVV�� &DVH\�	�.HOO\�
9DQ2UGHU� � 7RQ\� 	� 5RVHPDU\� %LHVRLW� � 0DWW� 	�
0DUFLD�1DJHO� � %RE�	�0DULD�%RVWHOPDQ� � &KULVWLQH�
%RUHU�� 0LNH�0HW]JHU�� &KXFN�	�%UHQGD�.UXNRZVNL
± 5XG\�	�&DWK\�$JRVWL�� /DQD�6QLGHU�� $QQD�'XUKDP�
� *HQH�	�%DUE�+HLVLQJ�� &DURO\Q�9RJWVEHUJHU�±
7RP�	�1RUPD�5RH � %DUE�0LWFKHOO�� 6KLUOH\�0LWFKHOO�
� .HLWK�	�6XH�+DQQHZDOG�� :LOOLDP�0LFKDHO�	�/LQGD�
5H\RPH � /LQGD�+HUW]IHOG�� 'HQQLV�	�7KHUHVH�$GGLV�
� -DFN�	�0DULO\Q�.UXHJHU � %RE�	�3DWV\�:HLPHU� �
'LDQH� %HGQDUVNL� � 1LFN� 	� 3DW� $WKDQLWLV� � -DFN� 	�
(PLO\�&ROOLQV � 7DG�*RHW]�� .HQ�	�&\QWKLD�%URZQ��
*UHJ�/XGZLJ � -HUU\� 	� $OPD� :HVWKRYHQ � 0DWW� 	�
$PDQGD�.UHVV�� *UHJ�:HVWKRYHQ�� 5LFN�:HVWKRYHQ �
%LOO�	�3HJJ\�*RHW]

7KH� 7RWDO� FROOHFWHG� IRU� WKH� SDYLQJ� SURMHFW� ZDV�
������������7KLV�ZDV�YHU\�JRRG��1RW�PXFK�WLPH
ZDV� JLYHQ� WR� FROOHFW� WKH� PRQH\� DQG� 6W�� 3DWULFN¶V�
SDULVKLRQHUV�FDPH WKUX�

7KH�FRVW�RI�WKH�SDYLQJ�SURMHFW�ZDV�-HQQLWH�3DYLQJ�
������������ 3KDVH� (OHFWULF� ����������� %RFN� 	�
$VVRFLDWHV�6XUYH\LQJ����������7RWDO�ZDV�������������
:H�DUH�VWLOO�GHEW�IUHH��2XU�FKHFNLQJ�DFFRXQW�LV�MXVW�D�
ELW� ORZHU�� *RG� EOHVV� \RX� DOO� DQG� WKDQNV� IRU� \RXU�
ZHHNO\� VXSSRUW� RI� RXU� SDULVK�� ,I� VRPHRQH� ZDV�
RYHUORRNHG�SOHDVH�FRQWDFW�PH�DQG�ZH�ZLOO�FRUUHFW��$�
SURXG�SDVWRU� )U��'DYH



+HDUWEHDW� RI� 7ROHGR� %DE\� %RWWOH� &DPSDLJQ�
7KDQNV� IRU� \RXU� JHQHURXV� VSLULW�� 7KH� WRWDO� FROOHFWHG�
WKLV� \HDU�ZDV� �����������7KLV�ZLOO� JR� D� ORQJ�ZD\� LQ�
KHOSLQJ�\RXQJ�PRWKHUV�³FKRRVH�OLIH´�

6283(5� %2:/� 7KDQN� <RX�� 2XU� 6RXSHU� %RZO�
FROOHFWLRQ�RI�VRXS�IRU�WKH�KXQJU\�QHWWHG�����FDQV�RI�VRXS��
7KH� $WODQWD� )DOFRQV� FROOHFWHG� ��� FDQV� DQG� WKH� 1HZ�
(QJODQG�3DWULRWV &ROOHFWHG����FDQV� 7KH�IRRG�SDQWULHV�DUH�
WKH� UHDO� ZLQQHUV�� *RG� EOHVV� \RX� DOO��:H� FROOHFWHG� PRUH�
FDQV�WKLV�\HDU�

2WVHJR�/RFDO�6FKRROV�³3LUDWHV�RI�3HQ]DQFH´
:H�ZRXOG�OLNH�WR�LQYLWH�DOO� WKH�VHQLRU�FLWL]HQV�WKDW�OLYH�LQ�
WKH�2WVHJR�6FKRRO�'LVWULFW�WR�D�FRPSOLPHQWDU\�GLQQHU�DQG�
WR�DWWHQG�WKH�GUHVV�UHKHDUVDO�RI�WKLV�\HDU¶V�PXVLFDO�³3LUDWHV�
RI�3HQ]DQFH´��2Q�:HGQHVGD\��0DUFK���WK DW�2WVHJR�+LJK�
6FKRRO�&RPPRQV�ZLWK�GLQQHU�VWDUWLQJ�DW������S�P��3OHDVH�
5�6�9�3� WR� /LVD� $XVWLQ� ������������� RU�
ODXVWLQ#RWVHJRNQLJKWV�RUJ E\�0DUFK� �WK�� ������ )RU�PRUH�
LQIRUPDWLRQ� SOHDVH� VHH� WKH� IO\HU� ORFDWHG� RQ� ERWK� EXOOHWLQ�
ERDUGV�RI�RXU�FKXUFK��

2SHQLQJ� 3UD\HU� 9LJLO� IRU� ��� 'D\V� /LIH� 6SULQJ�
&DPSDLJQ� -RLQ� XV� IRU� DQ� KRXU� RI� SHDFHIXO� SUD\HU�
EHJLQQLQJ�DW���S�P��RQ�7KXUVGD\��0DUFK���������� DV�
WKH�SUR�OLIH�FRPPXQLW\�RI�1RUWKZHVW�2KLR�RSHQV� WKH�
���'D\V� IRU�/LIH�6SULQJ�&DPSDLJQ��:H�SUD\� IRU� WKH�
HQG� RI� DERUWLRQ� RQ� WKH� VLGHZDON� RI� &DSLWDO� &DUH�
DERUWLRQ� IDFLOLW\�� ����� :�� 6\OYDQLD� $YH��� 7ROHGR��
2+��0D\�RXU�SUD\HU�EULQJ�WKH�OLJKW�RI�&KULVW�-HVXV�WR�
PRYH�WKH�KHDUWV�DQG�PLQGV�RI�DOO�SUHVHQW� WR�D�GHHSHU�
DSSUHFLDWLRQ� RI� WKH� GLJQLW\� RI� KXPDQ� OLIH�� )RU� PRUH�
LQIRUPDWLRQ� YLVLW� ZZZ���GD\VIRUOLIH�FRP�WROHGR� RU�
FRQWDFW� 2IILFH� IRU� /LIH� DQG� -XVWLFH� 'LUHFWRU� 3HWHU�
5DQJH�DW�SUDQJH#WROHGRGLRFHVH�RUJ�RU�FDOO���������
�����

3ULHVWV¶�&KDQJHV�LQ�$VVLJQPHQW�
�'XH� WR� WKH� DEVHQFH� RI� WKH� &DWKROLF� &KURQLFOH�� WKH�
DSSRLQWPHQWV� RI� SULHVWV� ZLOO� EH� SXEOLVKHG� DV� WKH\�
RFFXU�� %LVKRS� 7KRPDV� KDV� PDGH� WKH� IROORZLQJ�
DSSRLQWPHQWV�

5HYHUHQG�'DYLG�-��&LUDWD��'LUHFWRU�RI�WKH�2IILFH�IRU�
'LYLQH�:RUVKLS��HIIHFWLYH���-XO\�������LQ�DGGLWLRQ�WR�
KLV� UHVSRQVLELOLWLHV� DV� 3DVWRU�� 6DLQW� -RKQ� WKH� %DSWLVW�
3DULVK�� 7ROHGR�� DQG� 6DLQW� 0LFKDHO� WKH� $UFKDQJHO�
3DULVK��7ROHGR�

5HYHUHQG�3KLOLS�$��6PLWK�� IURP�3DURFKLDO�9LFDU�RI�
&RUSXV� &KULVWL� 8QLYHUVLW\� 3DULVK� DQG� 0RVW� %OHVVHG�
6DFUDPHQW�3DULVK��7ROHGR��WR�'LUHFWRU�RI�WKH�2IILFH�RI�
'LRFHVDQ�3ULHVWO\�9RFDWLRQV��HIIHFWLYH���-XO\�����

9HU\�5HYHUHQG�0LFKDHO�-��=DFKDULDV�� IURP�3DVWRU��
6DLQW� $QQ� 3DULVK� DQG� 6DLQW� -RVHSK� 3DULVK�� )UHPRQW��
DQG�'HDQ�RI�WKH�6DLQW�3KLORPHQD�'HDQHU\��WR�3DVWRU��
6DLQW�0LFKDHO�WKH�$UFKDQJHO�3DULVK��)LQGOD\�HIIHFWLYH�
��-XO\������

5HYHUHQG� -HUHP\� 3��0LOOHU�� IURP� 3DURFKLDO� 9LFDU��
6DLQW� 3HWHU� 3DULVK�� 0DQVILHOG�� WR� 3DURFKLDO� 9LFDU��
&RUSXV� &KULVWL� 8QLYHUVLW\� 3DULVK� DQG� 0RVW� %OHVVHG�
6DFUDPHQW 3DULVK��7ROHGR��HIIHFWLYH���-XO\������

%LVKRS� 'DQLHO� (�� 7KRPDV� DQQRXQFHV� WKH� IROORZLQJ�
UHWLUHPHQWV��HIIHFWLYH���-XO\������

5HY�� 0RQVLJQRU� 0LFKDHO� *�� +RKHQEULQN�� IURP�
3DVWRU��6DLQW�0LFKDHO� WKH�$UFKDQJHO�3DULVK��)LQGOD\��
DQG�'HDQ� RI� WKH�6DLQW� )UDQFLV� RI�$VVLVL�'HDQHU\�� WR�
6HQLRU�6WDWXV�

9HU\� 5HYHUHQG� &KDUOHV� )�� 5LWWHU�� IURP� 3DURFKLDO�
9LFDU��6DLQW�-RVHSK�3DULVK��6\OYDQLD��DQG�'HDQ�RI�WKH�
6DLQW�/XNH�'HDQHU\��WR�6HQLRU�6WDWXV�



3$1&$.(� '$<�� +DVNLQV� &RPPXQLW\� &KXUFK� ����
:HVW�0DLQ�6WUHHW��+DVNLQV��2+�RQ�0DUFK���������IURP���
��DQG������$OO�\RX�FDQ�HDW��$GXOWV�����&KLOGUHQ������\UV��
���DQG�XQGHU���HDW�)5((��3OHDVH�VHH�WKH�IO\HU� ORFDWHG�RQ�
ERWK�EXOOHWLQ�ERDUGV�

<($5�(1'�&2175,%87,21�6+((76
7KH�VKHHWV�KDYH�EHHQ�PDLOHG RXW�RQ���������� ,I�\RX�KDYH�
DQ\� TXHVWLRQV� SOHDVH� FDOO� WKH� RIILFH� IURP� ���� RQ� 0RQ��
7XHV��RU�7KXUV�� ,I�DQ\RQH�KDV�PRYHG��FKDQJHG�SKRQH��¶V�
RU�HYHQ�HPDLO�DGGUHVVHV��SOHDVH�FRQWDFW�WKH�RIILFH�VR�\RXU�
ILOH�FDQ�EH�XSGDWHG��7KDQN�\RX�DOO�IRU�\RXU�JHQHURVLW\�

�3RSH� )UDQFLV� DQG� WKH�0RQDUFK�%XWWHUIO\�� $�
0HVVDJH�DERXW�*RG
V�&UHDWLRQ�
7KH� 6W�� /RXLV� 3DULVK� /HQWHQ� 0LVVLRQ� LV�
:HGQHVGD\��0DUFK��WK� DW� �����S�P�� -RLQ�XV��
7KH� 6W�� /RXLV� 3DULVK� $OWDU� 5RVDU\� 6RFLHW\� LV� KRVWLQJ� D�
/HQWHQ�0LVVLRQ� IRU� WKH�HQWLUH� IDPLO\��+DO�0DQQ��PHPEHU�
RI� WKH� GLRFHVDQ� WDVN� IRUFH� IRU� /DXGDWR� 6L¶�� 2Q�&DUH� )RU�
2XU�&RPPRQ�+RPH�DQG�QDWLYH�SODQW�HQWKXVLDVW��ZLOO�VKDUH�
WKH�QHFHVVLW\�RI�WKH�0RQDUFK�EXWWHUIO\�DQG�WKH�LQVWUXPHQWDO�
UROH� WKLV� GHOLFDWH� LQVHFW� SOD\V� LQ� RXU� HYHU\GD\� OLYHV� +DO�
ZLOO� DOVR� VKDUH� H[FHUSWV� IURP� WKH� OHWWHU� ZULWWHQ� E\� 3RSH�
)UDQFLV RQ�WKH�LQVWUXFWLRQ�RI�FDULQJ�IRU�WKH�FRPPRQ�KRPH�
WKURXJK� FDULQJ� IRU� RXU� HDUWK� DQG� RQH� DQRWKHU�
ZZZ�VWORXLVSDULVKFXVWDU�FRP  /LNH� XV� RQ� )DFHERRN� DW�
6W��/RXLV�3DULVK�&XVWDU��2+�� $OO�DUH�ZHOFRPH��%ULQJ�WKH�
IDPLO\��.LGV
�DFWLYLWLHV��5HIUHVKPHQWV�

1RUWKZHVW�2KLR�6FKRODUVKLS�)XQG�³126)´
$�&DWKROLF�HGXFDWLRQ�LV�QRW�RXW�RI�UHDFK�ZLWK�D�VFKRODUVKLS�
IURP� WKH� 1RUWKZHVW� 2KLR� 6FKRODUVKLS� )XQG�� 'LG� \RX�
NQRZ�WKDW�\RXU�FKLOG�PD\�TXDOLI\�IRU�D�126)�VFKRODUVKLS�
IRU� WKH� ���������� VFKRRO� \HDU� 1HHG�EDVHG� 6FKRODUVLSV�
ZRUWK� XS� WR� ������ SHU� FKLOG� DUH� DYDLODEOH� IRU� &DWKROLF�
VFKRROV� RU� ����� IRU� KRPHVFKRROLQJ� H[SHQVHV� IRU� VWXGHQW�
ZKR� UHVLGH� LQ� $OOHQ�� &UDZIRUG�� 'HILDQFH�� (ULH�� )XOWRQ��
+DQFRFN�� +HQU\�� +XURQ�� /XFDV�� 2WWDZD�� 3DXOGLQJ��
3XWQDP��5LFKODQG��6DQGXVN\��6HQHFD��9DQ�:HUW��:LOOLDPV��
:RRG� RU� :\DQGRW� &RXQW\� IRU� JUDGHV� .��WK�� 7R� DSSO\�
RQOLQH� RU� IRU� PRUH� LQIRUPDWLRQ� DERXW� WKH� SURJUDP� YLVLW�
ZZZ�QRVI�RUJ RU�FRQWDFW� WKH�1RUWKZHVW�2KLR�6FKRODUVKLS�
)XQG� RIILFH� DW� �������������� 7KH� GHDGOLQH� WR� DSSO\� LV�
)ULGD\�� $SULO� ���� ������ )RU�PRUH� LQIRUPDWLRQ� SOHDVH� VHH�
WKH� EURFKXUHV� DQG� IO\HU� ORFDWHG� DW� ERWK� HQWUDQFHV� RI� WKH�
FKXUFK�

+RPH�(QHUJ\�$VVLVWDQFH�3URJUDP��+($3�
$UH�\RX�LQ�QHHG�RI�XWLOLW\�DVVLVWDQFH"�)RU�D�+RPH�(QHUJ\�
$VVLVWDQFH� DSSOLFDWLRQ� SOHDVH� FRQWDFW� WKH�$UHD�2IILFH� RQ�
$JLQJ� 0RQ�)UL� IURP� ����� D�P������� S�P�� $VVLVWDQFH�
GHDGOLQH� LV�0D\����� ����� IRU�PRUH� LQIRUPDWLRQ�\RX�PD\�
FRQWDFW� /LVD� 7KRPSVRQ� #� ������������� H[W�� ����� RU�
OWKRPSVRQ#DUHDRIILFHRQDJLQJ�FRP�� 2YHU� 7KUHH� 'HFDGHV�
RI� *URZLQJ� WR� 0HHW� WKH� 1HHGV� RI� 6HQLRUV�� 7KHUH� DUH�
DSSOLFDWLRQV�ORFDWHG�DW�WKH�IURQW�RI�FKXUFK��$�IO\HU�LV�DOVR�
ORFDWHG�RQ�ERWK�RXU�EXOOHWLQ�ERDUGV�

-RNH¶V�IURP�&DWK\¶V�'HVN�
�$Q�HOGHUO\�JHQWOHPDQ�KDG�VHULRXV�KHDULQJ�SUREOHPV�IRU�D�
QXPEHU�RI�\HDUV��+H�ZHQW�WR�WKH�GRFWRU�DQG�WKH�GRFWRU�ZDV�
DEOH� WR� KDYH� KLP� ILWWHG� IRU� D� VHW� RI� KHDULQJ� DLGV� WKDW�
DOORZHG� WKH� JHQWOHPDQ� WR� KHDU� ������ 7KH� HOGHUO\�
JHQWOHPDQ� ZHQW� EDFN� LQ� D� PRQWK� WR� WKH� GRFWRU� DQG� WKH�
GRFWRU�VDLG��³<RXU�KHDULQJ�LV�SHUIHFW��<RXU�IDPLO\�PXVW�EH�
UHDOO\� SOHDVHG� WKDW� \RX� FDQ� KHDU� DJDLQ�´� 7KH� JHQWOHPDQ�
UHSOLHG��³2K��,�KDYHQ¶W�WROG�P\�IDPLO\�\HW��,�MXVW�VLW�DURXQG�
DQG OLVWHQ�WR�WKH�FRQYHUVWDLRQV��,¶YH�FKDQJHG�P\�ZLOO�WKUHH�
WLPHV�´
�5DFKHO� ZDV� GULYLQJ� KHU� \RXQJ� VRQ�� /LQFROQ�� DQG� KLV�
IULHQG��(OOLH�� WR� FKXUFK��7KH�\RXQJVWHUV�ZHUH� LQ� WKH� EDFN�
VHDW��DQG�0RP�RYHUKHDUG�WKH�FRQYHUVDWLRQ���

(OOLH��³'LG�,�WHOO�\RX�,�JRW�EDSWL]HG"
/LQFROQ��³<RX�PHDQ�VDQLWL]HG"´
(OOLH�� ³1R�� /LNH� ZKHQ� WKH� SUHDFKHU� SXWV� \RX� LQ� WKH�

ZDWHU�´
/LQFROQ��³:HOO«�WKH\�GXQN�\RX�LQ�WKH�ZDWHU�DQG�\RX�

FRPH�RXW�FOHDQ��,¶P�SUHWW\�VXUH�WKDW¶V�VDQLWL]HG�´
�$OO�-RNHV�IURP�-R\IXO1RLVHOHWWHU�FRP�
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